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Third Party Verification of SMBC (India)

We have undertaken independent verification for SMBC under the RBI circular on Climate finance and management of 
climate change risks directions, issued on Nov 28, 2025. via engagement via MTC (Reference dated 22/06/2026) dated

22 June, 2026. The assessment is for the period ended 31 March 2026

1. Background and objective

1.1 Background 

SMBC India has established a Green Financing Framework to support financing of environmentally sustainable projects 

with an aim to play a pivotal role in mobilization of resources and their allocation to green activities/projects 

1.2 Objective of engagement 

The objective of this engagement is to: 

• Review & assess the design and robustness of the Framework

• Evaluate alignment against:

– Reserve Bank of India (Commercial Banks - Climate Finance and Management of Climate Change Risks)

Directions, 2025

– Market best practices

• Identify gaps and enhancement opportunities

2. Scope of review

Our review included: 

• Framework document and supporting policies

• Portfolio of green-labelled assets

• Sample transaction-level documentation

• Consideration of Internal controls and governance

• Reporting and disclosure practices

Out of scope: 

• Reviewing financial data of SMBC, India including operations, use, fund allocation, end-use of funds by borrower/s

• Testing operating effectiveness of systems / controls around collection, collating, disbursing, monitoring and reporting

• Review of SMBC, India Deposit policies and procedures or broader ESG policies and procedures

• Financial audit of underlying transactions

• Verification of project-level environmental outcomes
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3. Methodology

The review was conducted using: 

• Discussions with SMBC, India personnel involved in the Green financing activities to understand the classification,

selection, vetting, approval, green tagging, monitoring and reporting of tagged loans

• Document review of relevant policies and procedures associated with the framework

• Consideration of the green loan data shared with us for the period 1st April 2025 to 31st March 2026

• Benchmarking against Reserve Bank of India (Commercial Banks - Climate Finance and Management of Climate

Change Risks) Directions, 2025 and prevalent market practices

• Review of disclosures in the public space as shared by SMBC, India

4. Assessment framework

The Framework was evaluated across the following pillars: 

• Governance and oversight

• Process for project evaluation and selection

• Management of proceeds / tracking

• Reporting and disclosures

5. Our limited conclusion basis an independent assessment

Based on the evidence obtained, procedures performed, discussions and review carried out, nothing has come to our 

attention that warrants a conclusions that SMBC, India has not conducted activities in alignment to Green Financing 

Framework (SMBC India) 

6. Restrictions on use

This limited conclusion report has been prepared basis an independent assessment of the Green financing framework 

and is addressed to the management of SMBC, India, at the request of the bank to review the Green Financing 

Framework. Considering this, we accept no liability to any party barring the bank as noted in the MTC Reference dated 

22/06/2026. These deliverables are only to be used by the addressee of the deliverables. 

For Crisil Intelligence 

Arunkumar Iyer 

Senior Director 

24 June, 2026

Mumbai, India
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Crisil Coalition Greenwich and Crisil Integral IQ. 
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industries are measured. 

For more information, visit www.Crisil.com 

Connect with us: LinkedIn | Twitter 

Crisil Privacy 

Crisil respects your privacy. We may use your personal information, such as your name, location, contact number and email id to fulfil 
your request, service your account and to provide you with additional information from Crisil. For further information on Crisil’s privacy 
policy please visit https://www.crisil.com/content/crisilcom/en/home/crisil-privacy-notice.html. 

https://intelligence.crisil.com/
https://www.linkedin.com/company/crisil-global-research-&-risk-solutions
https://www.linkedin.com/company/crisil-global-research-&-risk-solutions
https://twitter.com/CRISILLimited
https://twitter.com/CRISILLimited
https://www.facebook.com/CRISILLimited
https://www.facebook.com/CRISILLimited
https://www.youtube.com/channel/UCsb_-2P8NUnQ36cTmGYoBVA?reload=9
https://www.youtube.com/channel/UCsb_-2P8NUnQ36cTmGYoBVA?reload=9
https://www.instagram.com/lifeatcrisil/
https://www.instagram.com/lifeatcrisil/
https://twitter.com/CRISILLimited
https://twitter.com/CRISILLimited
https://www.facebook.com/CRISILLimited
https://www.facebook.com/CRISILLimited
https://www.youtube.com/channel/UCsb_-2P8NUnQ36cTmGYoBVA?reload=9
https://www.youtube.com/channel/UCsb_-2P8NUnQ36cTmGYoBVA?reload=9
https://intelligence.crisil.com/
https://www.crisil.com/
https://in.linkedin.com/company/crisil
https://x.com/CRISILLimited
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.crisil.com%2Fcontent%2Fcrisilcom%2Fen%2Fhome%2Fcrisil-privacy-notice.html&data=05%7C02%7Cshankar.karuppasamy%40crisil.com%7C686bb56357f84850764808dd519edc9b%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C638756464932729895%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=x949R5J9PzZwjF3aeaIZaVm%2Fb738%2BcJ3a%2Bf5U%2Fzx%2B%2FQ%3D&reserved=0

	Green financing framework_Independent assessment_SMBC India
	SMBC
	Green financing framework_Independent assessment_SMBC India



